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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV21 2230 -19 2230 2230 2249 DEC21 202,55 -6,05 209,50 202,30 208,60

JAN22 2177 -27 2220 2172 2204 MAR22 205,40 -6,05 212,00 205,20 211,45

MAR22 2123 -31 2169 2123 2154 MAY22 206,05 -6,05 212,65 205,85 212,10

MAY22 2101 -26 2143 2101 2127 JUL22 206,25 -5,85 212,50 206,05 212,10
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NUEVA YORKLONDRES

London ICE:

Supports: 2170, 2065, 2015 & 1915
Resistances: 2270-2280

New York ICE:

Supports: : 201,50, 190,75 & 188,75
Resistances: 211,50 & 222,25 - 225,50
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last high low

1,15473 1,15631 1,15133

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The dollar overall advanced against European and commodity currencies with a re-pricing of global rate expectations. Overall, the Euro slid to 3-week lows

around 1.1530 towards the European close. The Euro stabilized on Friday and traded close to 1.1550 ahead of the latest US jobs data with inflation trends also
under scrutiny.

Several Commodities Traders are pursuing legal action against hundreds of Brazilian coffee farmers whose failure to deliver on pre-agreed sales has left the

merchants exposed to losses, according to sources and documents seen by Reuters. Arabica coffee prices have rallied some 60% this year due to climate turmoil
in Brazil. The price surge has tempted farmers to default on sales, tightening supply in a commodity that, like many others, has been affected by shipping delays

and reduced availability of labor. All three of the world's largest arabica producers - Brazil, Colombia, and Ethiopia - are experiencing increased rates of default,
where farmers fail to deliver coffee at agreed-upon prices so they can attempt to re-sell at current higher prices.

Forward sales volumes in Brazil have plunged due to both defaults and severe shipping backlogs, exacerbating already tight global coffee supplies. The high rate
of defaults could push futures, already near seven-year peaks, up further as the market depends on forward selling from Brazil to temper price rises.

The fundamental constructive outlook continued to support prices. Although the rains in Brazil have been very good during October to cause a good flowering,

there are still concerns. According to Procafe technicians, the rains alleviated the drought, but the productive potential of the plants was not recovered, given the
severe existing hydric deficit. The frosts exacerbated the problem.

Brazil delivered the biggest interest rate hike in nearly two decades and pledged an equally large rise in December, warning that the erosion of public finances
risks propelling inflation further above target. The bank lifted the Selic by 150 basis points to 7.75%. In a statement, policy makers wrote an identical hike would

be fitting at their final meeting of the year, and that the pace would take inflation to target despite new fiscal risks.

Vietnam’s 2021-22 coffee crop, for which physical harvesting starts in earnest during the last half of October, will now reach 29 million 60-kilogram bags at the

most. This is unchanged from the current 2020-21 cycle (Oct./Sept.) from which shipments are in the process of being wrapped up for exports, but down from
previous forecasts for the new harvest to recover and reach close to 31 million bags. Describing the dryness as a “rather strange” weather phenomenon

Vietnam’s Simexco Daklak Ltd coffee exporters said even though “good rains” registered in most parts of the Central Highlands during August, fertilizer prices at
almost double the rate paid by farmers last year and the need for rainfall to start before any fertilizer is applied led to many farmers not applying the second
round of tree stimulus, or not apply it in full.

Indonesia’s Southern Sumatra exports jumped 72% m/m in October to 12,412.12 tonnes from 7,219.89 tonnes in September. The shipments consisted of

12,349.62 tonnes of Robusta and 62.50 tonnes of instant coffee. On past Friday it was revealed Vietnam’s Jan-Oct Coffee exports were 5.1% lower y/y with the
YTD total coming in at 1,274,000 tonnes or 21.23m bags.

Honduras announced October exports climbed to 84,600 bags vs. 24,300 a year earlier. The jump reflects a backlog in shipments from the prior month that was

rolled into October, a pattern seen over the past few months because of lack of ship space or containers said Miguel Pon, executive director of the country’s main
exporter group Adecafeh.

The Colombian Federation of Coffee Growers said that they had cut production estimates to between 13-13.5m bags from a prior estimate of 14m bags after La
Nina-induced heavy rains and cloudy days curbed yields, dimming the outlook for 21/22 as well.

Costa Rican coffee exports for the month of October fell 29.6% from a year ago to 12,263 bags from last year’s 17,416 bags.

Peruvian exports are likely to drop this year because of shipping bottlenecks while output may suffer next year from increasing costs, in particular fertilizer, a

growers’ group said. Shipments may slide to 3.25m bags in 2021 from 3.6m last year. Shipments are delayed by about three months. Production rose 3.3% this
year to about 4.1m bags, and could repeat that next year, depending on rains and input application.

Ethiopia - Today Ethiopia declared a nationwide state of emergency as fighting intensifies across the country. The conflict has spread from Tigray and Afar into

Amhara, where the rebels claim to have taken control of two major and strategically significant Ethiopian towns: Dessie and Kombolcha. The towns are around
250 miles from Addis and lie on the main road between the port of Djibouti and Tigray, a vital highway for the transit of humanitarian aid to the region.

Authorities in Addis have urged residents to register their private weapons and prepare to defend the city after the rebel alliance announced it was considering
marching on south towards the capital.

Industry and traders continued to withdraw coffee from certified stocks. During the last week a total of 31,970 bags were decertified. A total of 34,814

bags were presented for certification during the month, passing 11,734 (33%), and 23,080 (65%) being rejected. Arabica certs stocks fell from 15,211 bags to
1,849,501 bags by yesterday 4th November.

Pret A Manger to trial ‘Pret Express’, an innovative 24/7 self-service coffee-to-go solution Next step in Pret Transformation strategy, designed to bring Pret to
more people, including plan to open 200 new UK shops over next two years. Pret Express will bring Pret’s 100% organic coffee and teas directly into workplaces

and convenience stores. Trial follows recent introduction of new aluminum coffee pods range, the first venture under the partnership between Pret and JDE
Peet’s

The Coca-Cola Company reported strong third quarter 2021 results and year-to-date performance. Net revenues grew 47% in the quarter, which included an

8-point currency tailwind. Organic revenues (non-GAAP) grew 39%. Revenue growth was primarily driven by the ongoing reopening of Costa retail stores in the
United Kingdom as coronavirus-related uncertainty continued to abate.

Starbucks Corp. tumbled the most in more than a year on concerns that stubbornly rising costs will challenge the coffee giant in the coming months. Shares of
the Seattle-based company dropped as much as 8.1% Friday, the biggest decline intraday since June 11, 2020. The move erased this year’s gain, leaving it down

The currencies of the main producers, Brazil and Colombia, loosened. Economic data showing lower growth in industrial production put pressure on the Brazilian

currency, which fell to R5.62. The Colombian peso lost ground trading at COP 3,880, the lowest level since last June.
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